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d DERAL SAVINGS
AND LOAN ASSOCIATION
OF GREENVILLE

-
State of South Carolina l

5 MORTGAGE OF REAL ESTATE

COUNTY OF. Greenville

To All Whom These Presents May Concern:

PEBBLE CREEK DEVELOPMENT, A PARTNERSHIP,

{hezeinafler referred to as Mortgagor) {SEND{S) GREETINGS:

WHEREAS, the Mortgacor Is well and truly indebted unte FIRST FEDERAL SAVINGS ANI LOxm, iSSO ATION OF
GREENVILLE, SOUTH CAROLINA (hereinalter referred to as Mortgagee) in the full and just sum of Une.. il

Thousond and No/100-==--=~==eeaun wmm—emnen (gl +300,000.00-1

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note _.d_Q'eS not contain
3 provision for escalation of interest rate {paragraphs 9 and 10 of this mortzare provides for an escalation of Interest rate under certain

conditions), $1id note to hf repaid with interest as, the rate 0{ 6Tm therein ;peciﬂcd wraaomasions interest pP)beIe montleu’

months from date.
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WHEREAS, said note further provides that if at any time any portion of the rlncil'ml or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be nni; ailure tn mmpf;' with and abitde by any By-Laws or the Charter
of the Mortgagce, ar any stipulations set out in this mortage, the whole amount die thereunder shall, at the option of the holder thereof,
become mmendiately due and payable, and said holder shall have the right to institute any procredings upen sald note and any collat-
erals given Lo secure same, for the purpose of colleeting said prlncipal due, and interest, wilﬁ costs and expenses {or proceedings; and

and principal payable in full on or before six

WHEREAS, the Mertgacor may ereafter become Endebled o the Mortgagee for such further sums a3 may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, tegalrs, of for any other purpose;

NOW, KNOW ALL MEN, That the Mortgacor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgaree to the Mortzagor's acconnt, and also in consideration of the sum of Three Dollars
{3200} to the Mortgagor in hand well and tealy paid by the Mortragee at and before the sealing of these presents, the receipt whereof
Is berehy acknowledud, ha {.’muml, hargained, sokl, and released, and by these presents does grant, Largain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate;
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Al those certain pieces, parcels, or tracts of land, with oll improvements thereon or hereafter to be

constructed thereon, in the County of Greenville, State of South Caroling, containing in the aggregate

five hundred thirty=nine and forty=two one hundredths (539.42) acres, said property consisting of
fourteen (14) tracts os described on the attached schedule entitled "First Mortgage Properties to First
Federal Sovings and Loan Association of Greenville, South Caroling”, as follows:

(Poges 1 A and 1 B altached)
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